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ADIA divests stake in PICG as part of the company’s
acquisition by Athora

Abu Dhabi, UAE — 04 July 2025

A wholly owned subsidiary of the Abu Dhabi Investment Authority (“ADIA”) has agreed to divest
its 18.4% stake in Pension Insurance Corporation Group Limited (“PICG”), ultimate parent
company of Pension Insurance Corporation plc (“PIC”), the specialist insurer of UK defined
benefit pension schemes, as part of Athora Holding Limited’s (“Athora”) agreement to acquire
PICG.

PIC will become the UK insurance business of Athora and continue operating under the PIC
brand.

Athora is a leading pan-European savings and retirement services group with €76 billion of
assets under management and administration, on behalf of 2.8 million policyholders. Athora is
backed by permanent capital owners, including a strategic minority investment by Apollo Global
Management and Athene Holdings, and long term institutional investors such as a wholly owned
subsidiary of ADIA.

Hamad Shahwan Aldhaheri, Executive Director of the Private Equities Department at ADIA,
said: “As a shareholder in PICG since 2018, our investment supported the growth of the
company as it strengthened its position as one of the leading players in the UK pension risk
transfer market. Following this transaction, we will maintain exposure to the company via our
existing shareholding in Athora, and believe that PIC has strong prospects for the future. We
wish the company continued success as part of Athora.”

The transaction, which is subject to regulatory approval, is expected to close in early 2026.
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ABOUT ADIA

Established in 1976, the Abu Dhabi Investment Authority (“ADIA”) is a globally-diversified
investment institution that prudently invests funds on behalf of the Government of Abu Dhabi
through a strategy focused on long-term value creation.

For more information:

https://www.adia.ae

For further details, please contact:

Garry Nickson

Abu Dhabi Investment Authority
T: +971 2 415 6085

E: Garry.Nickson@adia.ae
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